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ECONOMICS
( Major )
Paper : 6.5
( History of Economic Thought—II')

Full Marks : 60
Time : 3 hours
The figures in the margin indicate full marks
_for the questions
Answer either in English or in Assamese

1. Answer the following questions : 1x7=7

TETe AT TR Ted o
fa) Which book influenced Mahatma

Gandhi?

@ fer T2 ardle aeifie e ?
{b) Define marginalism.

AfEFORMA 5@ Wl |

fc) Name two famous economists of
Austrian School.
g Raemm e R SR
19 fera |

({d)] Who was the main contributor of
neo-classical economics?

wrEte wefes 0 SEEeE
1R 7
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(2)

fe) Who was the Father of Welfare
Economics?

SN FANGT FrgFTel @ s ?

() Why is Keynesian theory known as New
Economics’?

@2 TgS R F-wLAfe’ e =1 = 2
(g9 Who wrote, Poverty and Un-British Rule

in India?
Poverty and Un-British Rule in India
e feifafeet 2
2. Answer the following questions : 2x4=8
T fimr epeaes s for
(a) What is drain theory?
fafem ©g f 2

() What is the main contribution of
Vilfredo Pareto to economics?

eSS RGPS’ ¢o1cab’ I9 wmwH & 2

(c) Write the concept of Marshall’s
consumer surplus.

LA (SIS TFeq qRECO! o741 |

(d) What are the names of the two books
where one can find Ranade’s economic
ideas?

IFICTE ARG qRAPHR I 73 S [
“f< 2
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(3)

3. Answer any three of the following questions :

5x3=15
wers fial epaAE A e fofor Tew foi
(a) Explain Alfred Marshall’s concept of
quasi rent.

S T T ASAR GRETCE! =01 41 |

(b) Briefly explain five differences between
Keynes and the classicists.

@ T AFPeRweer qEre Sl “14%

S TR AT |

{c) Explain Walras concept of general
equilibrium.
AT AR SRR YR 701 F41 |

(d) Briefly explain . Hicksian  concept of
consumer’s surplus.
303 (SreR (S1I-39ET YR S W
41 |

(e) According to Naoroji, in what ways
wealth of India was being drained from

India?
TCERET o SRSIFA o[ WEAvS  fefaw
(FEER C2fRd 2

4. Answer the following questions : 10x3=30

oo [ eTARe Ted o

fa) Evaluate the contributions of the
Marginalist School by analyzing the
views of Jevons and J. B. Clark.

oy WE (@ [ #E JoNe Remes
TfRAce Afee *Faq IR FEE 41 |
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(4)

Or / <@l

What are the contributions of Marshall
in the history of economic thought?

Tefer Bayee 3feePe THER TR
& wnfez 2

(b) Explain the concept of multiplier and its
use in Keynesian analysis.

2% & W @Rt R0 @3 [RemTe
@R AR 91 (2R ?

Or / 9231

Critically explain Gandhian Trusteeship
Principle.

MAGE Rk AR AT W
SERCEA |

(c) Discuss Pigou’s welfare theory.
Fie9 =te oG e 41 |
Or / 9241

Discuss Gokhale’s economic ideas and
views.

(SRS AT qraer S T2, SACTb=
1 |

s ok ok
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